
Intuitive Comparison of 5 auctions

• How should agents bid in these auctions?

 English Dutch Japanese 1st-Price 2nd-Price 

Duration #bidders, 
increment 

starting 
price, clock 

speed 

#bidders, 
increment 

fixed fixed 

Info 
Revealed 

2nd-highest 
val; bounds 
on others 

winner’s 
bid 

all val’s but 
winner’s 

none none 

Jump bids yes n/a no n/a n/a 

Price 
Discovery 

yes no yes no no 

Regret no yes no yes no 

 

Fill in “regret” after 
the fun game


